Port or OLympria COMMISSION
Resolution 2003-07

A resolution of the Port of Olympia Commission authorizing the sale

of an abandoned vessel — M/V Teal.

WHEREAS, the vessel M/V Teal, a vessel located at the Swantown Marina was
seized for non-payment of moorage fees; and

WHEREAS, notification of the seizure was provided to the owner of the M/V
Teal on or about February 18, 2003 as required by RCWs 53.08.320(1); and

WHEREAS, the owner of the M/V Teal has failed to pay the port charges due
within ninety days of the notice; and

WHEREAS, the M/V Teal is therefore conclusively presumed to be abandoned
under RCW 53.08.320(4); and

WHEREAS, RCW 53.08.320(5) allows the Port of Olympia Commission to
authorize the public sale of the M/V Teal by authorized personnel to the highest and best
bidder for cash.

NOW THEREFORE,

IT IS RESOLVED that Bruce Marshall, Harbor Director is hereby authorized to
conduct a public auction of the M/V Teal to the highest and best bidder;

IT IS FURTHER RESOLVED that Bruce Marshall is authorized to bid all or part
of the accrued port charges at the sale and the Port of Olympia may become a purchaser
at the sale.

ADOPTED by the Port Commission of the Port of Olympia this 12th day of May 2003.
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